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Industry Transactions

With over half a century of experience, HT Capital stands ready to work with you to create the optimal solutions
for your company. For more information regarding the transaction environment in natural & organic consumer products
or to discuss how HT Capital might be of service, please contact our practice lead, Stephen Tardio, at (312) 920-9003 or
via e-mail: stardio@htcapital.com.

IF YOU PREFER TO RECEIVE SUBSEQUENT ISSUES OF THE NATURAL & ORGANIC MARKET UPDATE ELECTRONICALLY , PLEASE SUPPLY YOUR E-MAIL ADDRESS AT INFO@HTCAPITAL .COM.

Note:  Includes only publicly available information Source: HT Capital Research, company records 

Date Company Acquirer Deal Size Revenue EBITDA
6/24/09 Bossa Nova Beverage Group, Inc. Beverages Holdings LLC $         --- --- ---

6/15/09 Alpro NV Dean Foods Co. 448 1.25x ---

5/31/09 Jamba, Inc. Mistral Equity Partners LLC         35 --- ---

5/27/09 Sambazon, Inc. Rustic Canyon/Fontis Partners --- --- ---

4/17/09 Fresh Hemp Foods Ltd. Avrio Ventures Management Corporation --- --- ---

4/16/09 Justin's Nut Butter, LLC           1 --- ---

4/8/09 Organic Chef, LLC Fresh Harvest Products, Inc --- --- ---

4/6/09 Innocent, Ltd. The Coca-Cola Company         44 --- ---

4/3/09 Applegate Farms LLC Sw ander Pace Capital --- --- ---

3/25/09 Sw eet Leaf Tea Company Nestlé Waters North America Inc.         16 --- ---

3/25/09 Hearthside Food Solutions LLC Wind Point Partners --- --- ---

3/23/09 Apple Valley Juice Corp. A. Lassonde Inc.           1 --- ---

3/19/09 Natural Harmony Foods Inc. Heathrow  Natural Food and Beverage, Inc. --- --- ---

3/1/09 Flavors Specialties, Inc. Frutarom USA, Inc.         27 2.35x 7.6x

2/23/09 Canova Srl Fruttital Distribuzione Srl           2 0.32x ---

2/19/09 Plum Organics The Nest Collective, Inc. --- --- ---

2/16/09 Toby’s Estate Coffee Pty Limited Cerebos (Australia) Limited           2 --- ---

2/9/09 Galaxy Nutritional Foods Inc. Galaxy Partners, Mill Road Capital           5 0.28x 5.7x

2/6/09 Fresh Made, Inc. Lifew ay Foods Inc.         12 1.14x 16.2x

2/5/09 Naturex SA SGD         22 1.56x 9.2x

Mean 1.15x 9.7x

Median 1.20x 8.4x

Multiples of:

Natural & Organic Consumer Products
Market Transactions

(Figures in $ millions, except share price, 
percentages and multiples)

Recent Transactions

Beverage Deals Dominate The Headlines  Several notable transactions in the beverage space during the period:

�‡ Sweet Leaf Tea raised $15.6 million from Nestle Waters North America to expand distribution nationwide.
�‡ U.K. based natural drinks company Innocent, Ltd. raised $30 million from a group of investors that included The 

Coca-Cola Company . 
�‡ Sambazon raised another round of equity, Jamba Inc. (NASDAQ: JMBA) completed a private placement, and 

Bossa Nova Beverage Group was sold to the parent company of Sunny Delight and Veryfine juices. 
�‡ Dean Foods (NYSE: DF) won the auction for Dutch soy-based milk alternatives, desserts and yogurt producer 

Alpro NV by paying approximately 330 million euros, or 1.25x revenues. 

(Source: Capital IQ).


